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Impacts fiscal  
year 2024  
by strategic  
priority

The impacts developed and the results calculated have been 
carried out through a rigorous process of internal analysis 
and comparison with external methodologies. The current 
lack of universal standards allows companies to adopt 
different measurement methodologies, which can hinder the 
comparability of results between entities. The comparability of 
metrics may also be affected in the future due to the process of 
continuous improvement to which the methodologies used and 
impact measurement in general are subject.

The scope of this report includes all companies in which 
Redeia holds a stake of more than 50%. It should be noted that 
on January 31, 2025, the Company agreed to sell its 89.68% 
stake in Hispasat S.A.E., a transaction pending approval by the 
relevant authorities. For this reason, this company is excluded 
from the analysis developed in this report.
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Redeia’s environmental, 
social, and economic 
impact
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This report focuses on assessing the impacts resulting 
from Redeia’s corporate activity, using the materiality 
�Q�E�X�V�M�\���E�W���E���O�I�]���X�S�S�P���J�S�V���X�L�I�M�V���M�H�I�R�X�M�¼�G�E�X�M�S�R���E�R�H��
prioritisation.

The methodological basis of this analysis is the 
“double materiality” approach, which combines two 
�G�S�Q�T�P�I�Q�I�R�X�E�V�]���H�M�Q�I�R�W�M�S�R�W�����X�L�I���¼�R�E�R�G�M�E�P���W�M�K�R�M�¼�G�E�R�G�I��
of issues for the business, and the relevance of Redeia’s 
impacts on society, the environment, and its broader 
context. This approach is particularly important for this 
assessment, as it allows Redeia to highlight its role as a 
key player in addressing climate change, advancing the 
energy transition, fostering technological innovation, and 
promoting digitalisation, among other initiatives.

During 2024, Redeia carried out a comprehensive 
adaptation of its double materiality analysis to the 
requirements established by the European Sustainability 
Reporting Standards (ESRS), set out in Directive 
2022/2464 on corporate sustainability reporting (CSRD). 
This process has involved an update of the methodology 
used, strengthening the robustness of the analysis and 
its alignment with the new European reporting standards, 
while maintaining the previously mentioned double 
materiality principle as its basis.

The analysis process has followed a structured 
sequence in four phases: (1) understanding the business 
model and sustainability context, including stakeholder 
consultation, (2) identifying relevant impacts, risks, 
and opportunities across the entire value chain; (3) 

assessment of impacts, risks, and opportunities, 
assigning a valuation based on the impact generated 
or anticipated according to various variables; and (4) 
determining material issues by applying thresholds 
established with input from internal teams and 
independent experts.

Consequently, a comprehensive list of material topics, 
subtopics, and sub-subtopics has been formulated in 
accordance with the ESRS requirements. This list forms 
the basis for the strategic prioritisation of sustainability 
actions and the impact analysis presented in this 
report. In certain instances, these material issues have 
�F�I�I�R���H�M�W�E�K�K�V�I�K�E�X�I�H���M�R�X�S���W�T�I�G�M�¼�G���M�Q�T�E�G�X�W���X�S���J�E�G�M�P�M�X�E�X�I��
their assessment; in other instances, they have been 
grouped or consolidated based on their similarities or 
�Q�I�X�L�S�H�S�P�S�K�M�G�E�P���G�V�M�X�I�V�M�E�����8�L�M�W���G�S�R�¼�K�Y�V�E�X�M�S�R���J�E�G�M�P�M�X�E�X�I�W��
�I�R�L�E�R�G�I�H���T�V�I�G�M�W�M�S�R���M�R���U�Y�E�R�X�M�¼�G�E�X�M�S�R�����E�P�M�K�R�M�R�K���[�M�X�L���X�L�I��
underlying logic of the measurement model employed.

T h e  a n a lys i s  i s  b a se d  o n  t h e 
d o u b le  m a ter ia l i t y  a p pro a ch , 
co ns id er i n g  b o th  f i n a n c ia l 
a s p e c t s  a n d  t h e  i m p a c t s  o n  
i t s  e nv i ro n m e n t .
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List of material topics, subtopics, and sub-subtopics

Continued on the next page

SUBTOPIC SUB-SUBTOPICTOPIC

Adaptation to climate change

Climate change mitigation

Energy 
 
Direct impact factors on biodiversity loss

Direct impact factors on biodiversity loss 

Direct drivers of biodiversity loss

Impact on species status 
 
Resource inputs, including resource utilisation

Waste 
 
Working conditions

Working conditions

Working conditions

Working conditions

Working conditions 
 

Working conditions 

Working conditions

Working conditions

Equal treatment and opportunities for all 

Equal treatment and opportunities for all

 
 
• �Climate change

• �Land use change, freshwater use change, and  
marine use change

• �Other: fires

• �Population size of species

 

• �Secure employment

• �Working time

• �Adequate wages

• �Social dialogue

• �Freedom of association, existence of works councils,  
and workers’ rights to information, consultation, and 
participation

• �Collective bargaining, including the proportion of workers 
covered by collective agreements

• �Work-life balance

• �Health and safety

• �Gender equality and equal pay for work  
of equal value

• �Training and skills development

Climate 
change 
 
 
 
Responsible 
value chain 
 
 

 

 
Circular 
economy 

Own 
personnel
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List of material topics, subtopics, and sub-subtopics
SUBTOPIC SUB-SUBTOPICTOPIC

Equal treatment and opportunities for all

Equal treatment and opportunities for all 
 
Working conditions

Working conditions

Other labor rights

Other labor rights 
 
Economic, social, and cultural rights of groups

Corporate culture

Whistleblower protection

Management of supplier relationships,  
including payment practices

Corruption and bribery

 
Service quality assurance

Innovation and technology applied to the business

• �Employment and the inclusion of people with disabilities

• �Diversity

• Secure employment

• Health and safety

• �Child labor

• �Forced labor

• �Land-related impacts

 
• Prevention and detection measures, including training initiatives

Own personnel  
(continued)

Value chain workers 

 
Affected communities

Corporate culture 

Energy transparency and 
connectivity (4)

Innovation (4)

(4) �Entity-specific 
topic.
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Impact income statement
The impact income statement aggregates all the 
�M�Q�T�E�G�X�W���M�H�I�R�X�M�¼�I�H���E�R�H���U�Y�E�R�X�M�¼�I�H���X�L�V�S�Y�K�L�S�Y�X���X�L�I��
analysis. These are structured according to the four 
�T�V�M�S�V�M�X�M�I�W���H�I�¼�R�I�H���M�R���X�L�I���'�S�Q�T�E�R�]�…�W�������������7�Y�W�X�E�M�R�E�F�M�P�M�X�]��
Commitment: anticipation and action for change, 
responsible value chain, contribution to local 
development, and decarbonisation of the economy. Each 
impact is assigned to its corresponding positive and 
negative effects, and the sum of all of them provides a 
consolidated view of the results, both at a global level 
and broken down by strategic priority.

This study employs an impact index based on net 
�F�I�R�I�¼�X�����8�S���G�E�P�G�Y�P�E�X�I���M�X�����X�L�I���Z�E�P�Y�I�W���S�J���X�L�I���H�I�X�I�V�Q�M�R�I�H��
externalities are normalised using an index that sets the 
�R�I�X���F�I�R�I�¼�X���E�X������������

T h e  pr ior i t y  “Co n � r i b u t io n 
to  so c ia l ,  e co n o m ic 
a n d  e nv i ro n m e n ta l 
d eve lo p m e n t ”  i s  t h e  o n e 
t h a t  s h ows  t h e  g re a tes t 
p os i t ive  i m p a c t .
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The main impacts organised by priority are as follows:

• �Decarbonisation of the economy: avoided and offset 
�I�Q�M�W�W�M�S�R�W���K�I�R�I�V�E�X�I���E���W�M�K�R�M�¼�G�E�R�X���T�S�W�M�X�M�Z�I���M�Q�T�E�G�X�����[�L�M�G�L��
partially compensates for the negative effects of total 
emissions produced. However, the net balance of the 

impact associated with this priority is negative and 
�E�Q�S�Y�R�X�W���X�S�������������X�M�Q�I�W���6�I�H�I�M�E�…�W���R�I�X���T�V�S�¼�X��

• �Responsible value chain: the most relevant positive 
impacts come from the direct and driving effect that 
Redeia has on the economy. In contrast, raw material 
consumption in supplies represents the main negative 
�M�Q�T�E�G�X���[�M�X�L�M�R���X�L�M�W���G�E�X�I�K�S�V�]�����8�L�I���¼�R�E�P���R�I�X���M�Q�T�E�G�X���M�W��
�T�S�W�M�X�M�Z�I���E�R�H���E�Q�S�Y�R�X�W���X�S�����������X�M�Q�I�W���X�L�I���'�S�Q�T�E�R�]�…�W���T�V�S�¼�X��

• �Contribution to local development: all the impacts 
assessed in this strategic priority are positive, with a 
�X�S�X�E�P���I�U�Y�M�Z�E�P�I�R�X���X�S�������������X�M�Q�I�W���X�L�I���'�S�Q�T�E�R�]�…�W���R�I�X���T�V�S�¼�X����
Particularly noteworthy is the impact related to access, 
availability, and guarantee of electricity supply and other 
key services (electricity supply, telecommunications, 
and innovation), whose contribution amounts to 15 
�X�M�Q�I�W���X�L�I���R�I�X���T�V�S�¼�X��

• �Anticipation and action for change: impacts associated 
with innovation and intellectual capital generate the 
main positive effects within this strategic priority. On 
the other hand, the impact related to diversity shows 
a negative result, indicating room for improvement in 
this area. Overall, the estimated net impact is positive, 
�I�U�Y�M�Z�E�P�I�R�X���X�S�������������X�M�Q�I�W���6�I�H�I�M�E�…�W���R�I�X���T�V�S�¼�X��
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Impacts of 2024 by strategic priority and SDGs

Net impact  

1,693
���F�E�W�I�����������R�I�X���T�V�S�¼�X�


2,200

124

541

1,527

-356

-4

8

-146

-507

Avoided and offset
emissions

Pull effect
Living wage

Health and safety
Environmental impacts

Electricity supply  
and connectivity

Social development 

Innovation and
Intellectual capital

Training    

Carbon footprint
Sectoral emissions

Health and safety
Environmental and

supply chain impacts
Living wage 

Diversity

Decarbonisation
of the economy

Responsible
value chain

Con�ribution to social, economic
and environmental development

Anticipating change
and taking action

Impacts by strategic priority and SDG
The organisation of impacts around Redeia’s strategic 
priorities reveals that the categories of contribution to 
local development and responsible value chain account for 

�E���W�M�K�R�M�¼�G�E�R�X���T�E�V�X���S�J���X�L�I���X�S�X�E�P���M�Q�T�E�G�X���V�I�W�Y�P�X�����[�M�X�L���T�S�W�M�X�M�Z�I��
impacts prevailing in both. A detailed analysis of these 
�M�Q�T�E�G�X�W�����G�P�E�W�W�M�¼�I�H���F�]���T�V�M�S�V�M�X�]�����M�W���T�V�I�W�I�R�X�I�H���M�R���X�L�I���W�I�G�X�M�S�R��
dedicated to Impact measurement by strategic priority.   

Electricity supply  
and connectivity

-0.97

Health

Climate

Energy

Communities

Equality

Life on land

Economy and  
employment

Consumption 
and production

Infrastructures 
and innovation



352 0 2 4
w

w
w

.r
e

d
e

ia
.c

o
m

/e
n

A
n

n
u

a
l 

Im
p

a
c

t 
M

e
a

s
u

re
m

e
n

t 
a

n
d

 M
a

n
a

g
e

m
e

n
t 

R
e

p
o

rt
 

4

Conclusions

5

References

6

Annex

Elec�ricity supply  
and connectivity

Innovation and intellectual capital

Economic direct
impact and pull effect

Living wage
Training

Use of
resources

Health and safety

Diversity

Social development

Emissions

SDG 15

SDG 3

SDG 5

Impact on ecosystems

Chart based on the impacts in absolute value, taking into account the 2024 net profit as base 100.

Main SDGs impacted
In terms of the Sustainable Development Goals 
(SDGs), Redeia’s most relevant impacts are seen in 
SDG 7 “Affordable and clean energy,” SDG 9 “Industry, 
innovation and infrastructure,” SDG 8 “Decent work and 
economic growth,” SDG 12 “Responsible consumption 

and production,” SDG 11 “Sustainable cities and 
communities,” and SDG 13 “Climate action.” There are 
also other goals impacted to a lesser extent, such 
as SDG 15 “Life on land,” SDG 3 “Good health and 
wellbeing,” and SDG 5 “Gender equality”.
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TotalNet profit 2024

Base = 100

1,693

Human

31

Technological--Intellectual

8

Natural

-314

Social-Relational

677

Financial

552

Industrial

739

Impacts by capitals  (3)

�8�L�I���E�R�E�P�]�W�M�W���S�J���6�I�H�I�M�E�…�W���Q�S�W�X���W�M�K�R�M�¼�G�E�R�X���M�Q�T�E�G�X�W����
categorised by type of capital, shows that industrial and 
social-relational capitals make the largest contribution 
to the overall results. This is mainly due to their direct 
�P�M�R�O���[�M�X�L���X�L�I���Q�S�W�X���W�M�K�R�M�¼�G�E�R�X���M�Q�T�E�G�X�����I�R�W�Y�V�M�R�K���E�G�G�I�W�W���X�S����
availability of, and reliability in the electricity supply and 
other essential services for both economic activity and 
�L�S�Y�W�I�L�S�P�H�W�����*�M�R�E�R�G�M�E�P���G�E�T�M�X�E�P���E�P�W�S���W�X�E�R�H�W���S�Y�X�����V�I�½�I�G�X�M�R�K��
notable positive contributions through both direct and 
indirect effects. Human and technological-intellectual 
capitals are also important, highlighting the impact of 

Redeia’s initiatives in occupational health and safety, as 
well as efforts to promote a living wage.

�;�M�X�L���V�I�W�T�I�G�X���X�S���R�I�K�E�X�M�Z�I���M�Q�T�E�G�X�W�����X�L�I���W�X�Y�H�]���¼�R�H�W���X�L�E�X��
these are primarily concentrated in natural capital, 
mainly due to the use of raw materials in equipment 
processes and emissions associated with the electricity 
and telecommunications sectors. There are also some 
negative impacts on human capital, particularly related 
�X�S���H�M�Z�I�V�W�M�X�]�����-�R���G�S�R�X�V�E�W�X�����R�S���W�M�K�R�M�¼�G�E�R�X���R�I�K�E�X�M�Z�I���M�Q�T�E�G�X�W��
�L�E�Z�I���F�I�I�R���M�H�I�R�X�M�¼�I�H���J�S�V���M�R�H�Y�W�X�V�M�E�P�����¼�R�E�R�G�M�E�P�����X�I�G�L�R�S�P�S�K�M�G�E�P��
intellectual, or social-relational capitals.

(3) �In line with the international framework 
developed by the International 
Integrated Reporting Council (IIRC), 
capitals are value stocks that undergo 
changes over time through the 
organisation’s activities. For example, 
the quality of social-relational capital 
improves when a company engages 
with its stakeholders. Six types of 
capital are defined: industrial, financial, 
social-relational, natural, technological-
intellectual, and human.
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Methodological changes in 2024
In the context of the assessment of Redeia’s social, 
economic, and environmental contributions during 
2024, several methodological innovations have been 
implemented to increase the accuracy and robustness 
of the analysis. The main changes compared to the 
study carried out in 2023 are grouped into three 
categories:

1. General updates:

• �Expansion of the scope of analysis t o include 
subsidiaries: the scope of the study has been 
�I�\�X�I�R�H�I�H���F�]���H�I�Z�I�P�S�T�M�R�K���E���W�T�I�G�M�¼�G���Q�I�X�L�S�H�S�P�S�K�]���J�S�V��
the subsidiary Reintel, which has been included in 
�X�L�I���G�E�P�G�Y�P�E�X�M�S�R���S�J���X�L�I���¼�R�E�P���M�Q�T�E�G�X�����8�L�M�W���I�\�T�E�R�W�M�S�R��
provides a more comprehensive and representative 
view of the business group, capturing synergies 
among the different business units and enabling 
a more accurate assessment of the total impact 
generated by Redeia across its various areas of 
activity. Integrating Reintel into the analysis required 
adapting the methodological frameworks to its 
�S�T�I�V�E�X�M�S�R�E�P���W�T�I�G�M�¼�G�M�X�M�I�W�����X�L�I�V�I�F�]���I�R�L�E�R�G�M�R�K���X�L�I���S�Z�I�V�E�P�P��
evaluation with greater depth and scope. 

2. Methodological updates:

• �Development of an own value factor for quantifying 
the social impact of electricity: in collaboration with 
academic entities and institutions specialized in the 
�¼�I�P�H���S�J���M�Q�T�E�G�X���Q�I�E�W�Y�V�I�Q�I�R�X���E�R�H���Q�S�R�I�X�M�^�E�X�M�S�R�����E��
�W�T�I�G�M�¼�G���E�R�E�P�]�W�M�W���L�E�W���F�I�I�R���G�E�V�V�M�I�H���S�Y�X���X�S���Q�S�R�I�X�M�W�I���X�L�I��
social value of electricity in a developed country such 
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as Spain. This study has made it possible to demonstrate 
that higher electricity consumption contributes directly to 
increased wellbeing and indirectly to individual incomes.

• �New methodology for  evaluating the impact on health 
and safety: the approach proposed by VBA has been 
adopted, which monetarily assesses the effects of 
working conditions on workers’ wellbeing. This method 
integrates both current and future wellbeing impacts, 
taking into account loss of health, healthcare costs, and 
lost wages [15]. Unlike the previous methodology, this 
new approach uses different proxies based on the type 
and severity of the incident, as well as the country in 
which it occurs, enabling a more accurate assessment of 
the actual impact of occupational accidents.

• ���9�T�H�E�X�I �S�R �X�L�I �U�Y�E�R�X�M�¼�G�E�X�M�S�R �S�J �X�L�I �P�M�Z�M�R�K �[�E�K�I �M�Q�T�E�G�X�� 
the new approach, also through the adoption of the VBA 
methodology, analyses the relationship between wage 
levels and the capacity to meet essential needs, clearly 
�H�M�W�X�M�R�K�Y�M�W�L�M�R�K���F�I�X�[�I�I�R���T�S�W�M�X�M�Z�I���M�Q�T�E�G�X�����F�I�R�I�¼�X���H�I�V�M�Z�I�H��
from the wage received) and negative impact (when the 
wage is below what is considered a living wage) [16]. The 
system uses Wellbeing Years (WELLBYs) (5) as a monetary 
reference, offering a more comprehensive view of the 
economic impact and considering structural differences 
between countries.

D u r i n g  2 0 24 , 
m e th o d o lo g ica l 
i m prove m e n t s 
were  m a d e  to 
i n c re a se  t h e 
ro b u s tn es s  o f  t h e 
i m p a c t  a n a lys i s .

(5) �Wellbeing is expressed in Wellbeing Years (WELLBYs), defined as a one-point change in life satisfaction (on a 
0–10 scale) per person per year. WELLBYs are monetised using a standard value -$17,663 in 2022 and $19,524 
in 2023- universally applicable, in line with the recommendation of the UK Treasury [16].
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• �Greater accuracy in the land use impact 
methodology: the new approach proposed by VBA 
breaks down land use impacts through different 
pathways, including the loss of regulation and 
provisioning services. It considers the affected area 
in hectares and previous land use, distinguishing 
between conversion (change of use during the current 
year) and continued use [17]. This methodology 
offers greater scope and detail than the previous one, 
�M�R�G�S�V�T�S�V�E�X�M�R�K���G�S�Y�R�X�V�]���W�T�I�G�M�¼�G���T�V�S�\�M�I�W���E�R�H���T�V�M�S�V���P�E�R�H��
use types, with information updated to 2023, whereas 
the previous methodology used data from 2020. 

• ���)�Z�S�P�Y�X�M�S�R �M�R �[�E�X�I�V �J�S�S�X�T�V�M�R�X �U�Y�E�R�X�M�¼�G�E�X�M�S�R�� the 
methodology proposed by VBA now incorporates both 
short- and long-term effects, assessing the impact 
according to the volume consumed, geographic 
location, and local water stress level [18]. Unlike the 
previous approach, which was based on 2013 data, the 
new version uses 2023 information and offers greater 
granularity, allowing for the allocation of proxies at the 
regional level where data are available. 

• �Update in waste footprint valuation: the improved 
model proposed by VBA considers factors related 
to waste type, disposal method, and geographic 
location, assessing various impact pathways such as 

S o m e  o f  t h e  i m p a c t  m o n e t i za t io n  m e t h o d o lo g ie s  h a ve 
b e e n  a d a p te d  t a k i n g  i n to  a cco u n t  n e w  a p pro a c h e s 
p ro p o s e d  b y  t h e  Va lu e  B a la n c i n g  A l l ia n ce .
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3. Improvement in measurements

• �Improved measurement of impact on social 
development: The analysis by project type and impact 
�T�E�X�L�[�E�]���L�E�W���F�I�I�R���V�I�¼�R�I�H���X�L�V�S�Y�K�L���X�L�I���Y�W�I���S�J���7�6�3�-��
based proxies, offering greater detail by country and 
subsidiary. Additionally, several of the proxies have been 
reviewed and updated based on academic literature in 
�E�V�I�E�W���W�Y�G�L���E�W���F�M�S�H�M�Z�I�V�W�M�X�]���?�����A�������¼�V�I���T�V�I�Z�I�R�X�M�S�R���?�����A�����E�R�H��
climate change adaptation [22].

• �Inclusion of mit igated impact on birdlife: The 
methodology applied in previous years has been 
expanded to include the mitigating impact generated by 
visual markers or “bird diverters.”

• �Cartographic analysis for the assessment of noise 
pollution: the measurement of noise impact has been 
�V�I�¼�R�I�H���X�L�V�S�Y�K�L���E���H�I�X�E�M�P�I�H���G�E�V�X�S�K�V�E�T�L�M�G���E�R�E�P�]�W�M�W���X�L�E�X��
�M�H�I�R�X�M�¼�I�W���X�L�I���R�Y�Q�F�I�V���S�J���T�I�S�T�P�I���P�M�Z�M�R�K���R�I�E�V���I�P�I�G�X�V�M�G�E�P��
substations with sound levels above 55 dB.

• �Extension of diversity impact analysis: the assessment 
has been expanded to cover three additional key 
dimensions beyond gender: disability, socioeconomic 
and ethnic diversity, and sexual orientation. Each 
dimension has been monetised using specialised 
studies: the report of the Australian Royal Commission 
on Disability [23], the CEPR study on socioeconomic 
diversity [24], and the analysis by Badgett et al. on LGBT 
inclusion [25].

air pollution, soil and water degradation, greenhouse 
gas emissions, and effects on nearby communities 
[19]. This updated version uses 2023 data, overcoming 
the limitation of the previous proxy, which was based 
on 2008 data.































































































872 0 2 4
4

Conclusions

5

References

6

Annex

w
w

w
.r

e
d

e
ia

.c
o

m
/e

n
A

n
n

u
a

l 
Im

p
a

c
t 

M
e

a
s

u
re

m
e

n
t 

a
n

d
 M

a
n

a
g

e
m

e
n

t 
R

e
p

o
r

t 

6

Annex








	00_2MQ Memoria IMPAC'24_Cubierta+indice_29sept
	01_7MQ Memoria IMPAC'24_Resumen ejecutivo_29sept
	02_18MQ Memoria IMPAC'24_Introducción_29sep
	03a_14+1MQ Memoria IMPAC'24_El impacto ambiental_29sept
	03b_40MQ Memoria IMPAC'24_El impacto ambiental (3.1 Fichas)_29sep
	04_3MQ Memoria IMPAC'24_Conclusiones_29sept
	05_3MQ Memoria IMPAC'24_Referencias_26sep
	06_4MQ Memoria IMPAC'24_Anexo + contra_25sep



