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Red Eléctrica Group. Consolidated Statement of Financial Position /  at  31 December 2020    / Thousands of Euros /

Equity and Liabilities Note 31/12/2020 31/12/2019 

Equity
Capital and reserves   3,613,425 3,564,982

Capital   270,540 270,540
Reserves     2,905,234 2,763,196
Own shares (-)   (36,550) (36,504)
Profit attributable to the Parent   621,185 714,752
Interim dividend (-)   (146,984) (147,002)

Valuation adjustments   (177,823) (52,466)
Financial assets at fair value through other comprehensive income   12,761 24,604
Hedging transactions   (93,559) (82,699)
Translation differences   (97,025) 5,629

Equity attributable to the Parent   3,435,602 3,512,516
Non-controlling interests   56,351 72,640
Total equity 14 3,491,953 3,585,156

Non-current liabilities
Grants and other 15 707,920 705,762
Non-current provisions 16 135,986 151,406
Non-current financial liabilities 19 6,485,404 5,327,609

Loans and borrowings, bonds and other marketable securities   6,427,644 5,267,323
Other non-current financial liabilities   57,760 60,286

Deferred tax liabilities 23 417,353 466,283
Non-current derivatives   20 50,350 48,266
Other non-current liabilities 17 96,233 94,902
Total non-current liabilities   7,893,246 6,794,228

Current liabilities
Current provisions 16 57,183 27,345
Current financial liabilities 19 823,767 1,846,537

Loans and borrowings, bonds and other marketable securities   214,973 1,197,981
Other current financial liabilities   608,794 648,556

Trade and other payables 21 577,720 396,943
Suppliers   460,502 311,879
Other payables   92,257 61,490
Current tax liabilities 23 24,961 23,574

Current derivatives 20 220 4,996
Total current liabilities   1,458,890 2,275,821
Total equity and liabilities   12,844,089 12,655,205

(1) Figures restated as a result of the recognition of the Hispasat business combination, effective 3 October 2019 (see notes 2.f and 6).  
Notes 1 to 35 and Appendix I form an integral part of these consolidated annual accounts.
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Red Eléctrica Group. Consolidated Income Statement /  2020                                                                                                                                 / Thousands of Euros /

 Note 31/12/2020 31/12/2019  

Revenue 24.a 1,985,751 2,007,240
Self-constructed assets 7 and 8 57,690 60,083
Share of profit of equity-accounted investees (with a similar activity to that of the Group) 11 27,980 7,606
Supplies 24.c (27,307) (34,503)
Other operating income   24.b 17,189 19,771
Personnel expenses 24.d (175,915) (160,130)
Other operating expenses 24.c (316,870) (316,410)
Depreciation and amortisation 7, 8 and 10 (548,184) (525,910)
Non-financial and other capital grants 15 30,248 25,724
Impairment and losses on disposal of fixed assets 8 (121,575) (1,258)
Results from operating activities   929,007 1,082,213

Finance income 24.e 16,014 12,817
Finance costs 24.e (133,613) (144,846)
Exchange losses   (5,417) (890)
Impairment and gains/(losses) on disposal of financial instruments     - 1
Net finance cost   (123,016) (132,918)

Share of profit of equity-accounted investees 11 - 1,369
Profit before tax   805,991 950,664

Income tax 23 (194,751) (235,840)
Consolidated profit for the year  611,240 714,824

A) Consolidated profit for the year attributable to the Parent   621,185 714,752
B) Consolidated profit/(loss) for the year attributable to non-controlling interests 14  (9,945) 72

Earnings per share in Euros   
Basic earnings per share in Euros 33 1.15 1.33
Diluted earnings per share in Euros 33 1.15 1.33

(1) Figures restated as a result of the recognition of the Hispasat business combination, effective 3 October 2019 (see notes 2.f and 6).  
Notes 1 to 35 and Appendix I form an integral part of these consolidated annual accounts.
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Red Eléctrica Group. Consolidated Statement of Cash Flows /  2020    / Thousands of Euros /

 Note 31/12/2020 31/12/2019  

Cash flows used in investing activities   (905,547) (1,373,834)
Payments for investments   (925,379) (1,451,064) 

Property, plant and equipment, intangible assets and investment property 6, 7 and 9 (545,329) (519,263)
Group companies, associates and business units 10 (374,262) (931,801)
Other financial assets 18 (5,788) - 

Proceeds from sale of investments   (1,641) 23,651 
Property, plant and equipment, intangible assets and investment property 6, 7 and 9 755  1,121 
Other financial assets 18 (2,396) 22,530 

Other cash flows from investing activities 14 21,473  53,579 
Other proceeds from investing activities 14 21,473  53,579 

Cash flows used in financing activities   (314,666) (110,219)
Proceeds from and payments for equity instruments 13 (376) (13,753)

Acquisition   (22,851) (86,202)
Disposal   22,475  72,449 

Proceeds from and payments for financial liability instruments 18 276,095  451,238 
Issue and drawdowns   2,590,079  2,138,358 
Redemption and repayment   (2,313,984) (1,687,120)

Dividends and interest on other equity instruments paid 13 (566,773) (530,841)
Other cash flows used in financing activities     (23,612) (16,863)

Interest paid   (174) (131)
Other proceeds from and payments for financing activities   (23,438) (16,732)

Effect of exchange rate fluctuations on cash and cash equivalents   (7,007) 314

Net increase/(decrease) in cash and cash equivalents   153,202  (438,582)
Cash and cash equivalents at beginning of year   328,570  767,152
Cash and cash equivalents at year end   481,772  328,570

(1) Figures restated as a result of the recognition of the Hispasat business combination, effective 3 October 2019 (see notes 2.f and 6).  
Notes 1 to 35 and Appendix I form an integral part of these consolidated annual accounts.

(1)

-
CONSOLIDATED
STATEMENT OF
FINANCIAL POSITION

INDEPENDENT
AUDITORS’
REPORT



15

-
INDEPENDENT
AUDITORS’
REPORT

CONSOLIDATED 
ANNUAL ACCOUNTS 
2020

w w w. re e . e s /e n

-
CONSOLIDATED
DIRECTORS’
REPORT

-
CONSOLIDATED
ANNUAL ACCOUNTS

-
CONSOLIDATED
STATEMENT OF
FINANCIAL POSITION

Consolidated
Annual Accounts















































































































































































































































































































































































































































http://www.cnmv.es/Portal/consultas/EE/InformacionGobCorp.aspx?nif=A-78003662
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